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DIRECTORS REPORT 
 

The directors of your Company have pleasure in presenting their report, together with un-
audited financial statements for the first quarter ended September 30, 2021. 
 

PERFORMANCE REVIEW 
 

The Principal activity of the Company is all type of construction specially Buildings and Bridges. 
However, it is matter of pleasure to inform that we entered into production of pavers & pre-cast 
materials at CSD Rawat.  The highlights of the Company's financial results as compared to the 
preceding period are as follows: 
 
 Particulars  
 
 

Sep 20-21 
(Rupees) 

 

Sep 19-20   
(Rupees) 

 
Contract Income   7,643,681 50,892,144 
   
Contract Expenditure  (7,931,710) (48,275,335) 
 
Net contract (Loss)/profit 

 
(288,029) 

 
2,616,809 

 
(Loss)/ Profit before taxation  

 
(1,880,442) 

 
1,274,620 

 
Taxation  

 
(1,258,743) 

 
(1,092,093) 

 
(Loss)/ Profit after tax 

 
(3,139,185) 

 
182,527 

 

The decline in revenue is mainly due to extensive delay in  
completion of MTC Project and comparatively low quantum of work on other projects. MTC 
Project was tendered in 2012 and now in 2021 there is certain difference in material prices that 
has negative impact on Company’s Financials.    
 

Works of Bridges at Old Bannu Road dualization Project are progressing with good pace and 
we are hoping to complete these works in next half year. 
 

Border Crossing Facility Project at Torkham is going well and revenue booked from this project 
is Rs. 1.75 million. 
 

We are persistently pursuing our contract receivables with CDA, MDA & DHA but not yet 
succeeded. 
 

FUTURE PROSPECTS  
 

The new management is focused to complete the inherited left over works, we are setting up 
Precast material factory at Rawat. In spite of financial difficulties, our efforts are in process to 
get further business. 
 

ACKNOWLEDGMENT   
 

We appreciate the hard work and dedication of the Company’s Management, engineers and 
employees during the period under review. 
 

We would also like to express our gratitude to our bankers, clients and suppliers for their co-
operation, support and trust reposed in the Company. 
 

For and on behalf of Board of Directors  
 

 

 
 

 

Khalid Kuli Khan Khattak 
Chief Executive Officer  
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